IR RNIRR |

ISSN : 2582-0095

Peer Reviewed and Refereed International
Scientific Research Journal

Website : http://gisrrj.com

N\
)

GYANSHAURYAM
INTERNATIONAL SCIENTIFIC REFEREED

RESEARCH JOURNAL

Volume 5, Issue 6, November-December-2022

Email : editor@gisrrj.com Website : http://gisrrj.com



Gyanshauryam
International Scientific Refereed Research Journal

Volume 5, Issue 6, November-December-2022

[ Frequency: Bimonthly ]

ISSN : 2582-0095

Peer Reviewed and Refereed International Journal
Bimonthly Publication

Published By
Technoscience Academy

Qj;@ 4100 & CIENCE
Q\CABEMY
GE & srenfarccessRruslisied




Editorial Board

Advisory Board

e Prof. Radhavallabh Tripathi
Ex-Vice Chancellor, Central Sanskrit University, New Delhi, India

e Prof B. K. Dalai
Director and Head. (Ex) Centre of Advanced Study in Sanskrit. S P Pune University, Pune,
Maharashtra, India

¢ Prof. Divakar Mohanty
Professor in Sanskrit, Centre of Advanced Study in Sanskrit ( C. A. S. S.), Savitribai Phule
Pune University, Ganeshkhind, Pune, Maharashtra, India

¢ Prof. Ramakant Pandey
Director, Central Sanskrit University,Bhopal Campus.Madhya Pradesh, India

e Prof. Kaushalendra Pandey
Head of Department, Department of Sahitya, Faculty of Sanskrit Vidya Dharma Vigyan,

Banaras Hindu University, Varanasi, Uttar Pradesh, India

e Prof Dinesh P Rasal
Professor, Department of Sanskrit and Prakrit, Savitribai Phule Pune University, Pune,

Maharashtra, India

e Prof. Parag B Joshi
Professor & OsD to VC, Department of Sanskrit Language & Literature, HoD, Modern
Language Department, Coordinator, IQAC, Director, School of Shastric Learning, Coordinator,

research Course, KKSU, Ramtek, Nagpur, India

e Prof. Sukanta Kumar Senapati
Director, C.S.U., Eklavya Campus, Agartala, Central Sanskrit University,Janakpuri, New Delhi,

India

e Prof. Sadashiv Kumar Dwivedi
Professor, Department of Sanskrit, Faculty of Arts, Coordinator, Bharat adhyayan kendra,

Banaras Hindu University, Varanasi Uttar Pradesh, India

e Prof. Manoj Mishra
Professor, Head of the Department, Department of Vedas, Central Sanskrit University,
Ganganath Jha Campus, Azad Park, Prayagraj, Uttar Pradesh, India

¢ Prof. Ramnarayan Dwivedi
Head, Department of Vyakarana Faculty of Sanskrit Vidya Dharma Vigyan, BHU, Varanasi,
Uttar Pradesh, India



¢ Prof. Ram Kishore Tripathi
Head, Department of Vedanta, Sampurnanand Sanskrit University, Varanasi, Uttar Pradesh,

India

Editor-In-Chief

¢ Dr. Raj Kumar
SST, Palamu, Jharkhand, India

Senior Editor

¢ Dr. Pankaj Kumar Vyas
Associate Professor, Department- Vyakarana, National Sanskrit University (A central

University), Tirupati, India

Associate Editor

e Prof Dr. H. M. Srivastava
Department of Mathematics and Statistics, University of Victoria, Victoria, British Columbia,

Canada

e Prof. Daya Shankar Tiwary
Department of Sanskrit, Delhi University, Delhi, India

e Prof. Satyapal Singh
Department of Sanskrit, Delhi University, Delhi, India

e Dr. Ashok Kumar Mishra
Assistant Professor (Vyakaran), S. D. Aadarsh Sanskrit College Ambala Cantt Haryana, India

e Dr. Raj Kumar Mishra
Assistant Professor, Department of Sahitya, Central Sanskrit University Vedavyas Campus
Balahar Kangara Himachal Pradesh, India

e Dr. Somanath Dash
Assistant Professor, Department of Research and Publications, National Sanskrit University,
Tirupati, Andhra Pradesh, India



Editors

Dr. Suneel Kumar Sharma
Assistant Professor Department of Education, Shri Lalbahadur Shastri National Sanskrit
University (Central University) New Delhi, India

Dr. Rajesh Sarkar
Assistant Professor, Department of Sanskrit, Faculty of Arts, Banaras Hindu University,
Varanasi, Uttar Pradesh, India

Rajesh Mondal
Research Scholar Department of Vyakarana, National Sanskrit University, Tirupati, Andhra
Pradesh, India

Dr. Sheshang D. Degadwala
Associate Professor & Head of Department, Department of Computer Engineering, Sigma

University, Vadodara, Gujarat

Assistant Editors

Dr. Shivanand Shukla
Assistant Professor in Sahitya, Government Sanskrit College, Patna, Bihar, India |Constituent

Unit : Kameshwar Singh Darbhanga Sanskrit University, Bihar, India

Dr. Shalendra Kumar Sahu
Assistant Professor, Department of Sahitya Faculty of S.V.D.V, Banaras Hindu University
(BHU) Varansi,Uttar Pradesh, India

International Editorial Board

Vincent Odongo Madadi
Department of Chemistry, College of Biological and Physical Sciences, University of Nairobi,
P. O. Box, 30197-00100, Nairobi, Kenya

Dr. Agus Purwanto, ST, MT

Assistant Professor, Pelita Harapan University Indonesia, Pelita Harapan University, Indonesia



e Dr. Morve Roshan K
Lecturer, Teacher, Tutor, Volunteer, Haiku Poetess, Editor, Writer, and Translator

Honorary Research Associate, Bangor University, United Kingdom

¢ Dr. Raja Mohammad Latif
Assistant Professor, Department of Mathematics & Natural Sciences, Prince Mohammad Bin
Fahd University, P.O. Box 1664 Al Jhobar 31952, Kingdom of Saudi Arabia

e Dr. Abul Salam
UAE University, Department of Geography and Urban Planning, UAE

Editorial Board

e Dr. Kanchan Tiwari
Assistant Professor, Department of Sahitya, Uttarakhand Sanskrit University Haridwar,
Uttrakhand, India

e Dr. Jitendra Tiwari
Assistant Professor, Sahitya, Rashtriya Sanskrit Sansthan, Eklavya Campus, Radhanagar,
Agartala, Tripura, India

e Dr. Shilpa Shailesh Gite

Assistant Professor, Symbiosis Institute of Technology, Pune, Maharashtra, India

e Dr. Ranjana Rajnish
Assistant Professor, Amity Institute of Information Technology(AIIT), Amity University,
Lucknow, Uttar Pradesh, India

¢ Dr. Vimalendu Kumar Tripathi
Lecturer +2 High School, Bengabad, Giridih, Jharkhand, India



CONTENT

SR. NO ARTICLE/PAPER PAGE NO
1 3TIET Yot H FHANs U9 T Jaai 1 qfAwT 01-13
2 NIl camERor i AHsoHdr 14-25
. AT 3T

3 IR ANATT (FT A §dN) F FROT 09 QRO 26-32
. AT+ @ faard

4 AEgSHTeNT HRa # ARRenst i 3fF va vo=ifas 33-39
feufar

5 AfaF qea & Ruea 7 situfawg Raw gdf= # 40-43
ENICOL |
ST, ST S

6 AT RARYAEe advYH AAver: &: 3fa S 44-60
safa
ST, Bl el Fglferar

7 fr&THION FHIUraATIae eI g A fa T 65-70

8 Investigating the Impact of Various Institutional Qualities 71-76
and Investment on Economic Growth: Evidence from India
Suman Sagar, Ganesh

9 3ufAvEl A A Rvas RAeas 77-82
MATT are Qfara, 3. Fw=r alafiar

10 qafae @ Awsurst # & wfeAar @1 qeT 77-82
§G TR TH

11 e AR FR F T A gaarcas dfFa-faw 89-98
g $AR 9Y

12 99-103

TgAR WEH T A Ffaar # Tswifas Famdaer
s, u-s e



Gyanshauryam, International Scientific Refereed Research Journal
© 2022 GISRR] | Volume 5 | Issue 6 | ISSN : 2582-0095

3IMIST YeE § SIS Td @F Aadi o AT

Article Info
Volume 5, Issue 6
Page Number : 01-13

Publication Issue :

November-December-
2022

Article History
Accepted : 01 Nov 2022
Published : 06 Nov 2022

Sf AT AaRdd

faTTeger AHSTI, SHL.SI dioiel, a1, 7 U< |

e Ris

qLET B, gEreremH, A.P.S.U. Rewa, M.P.

YERIRIY— JATYST Y6ed & Q1 "gcdqul 3ffdRd Ugel 2 | 98 & gaadi
3R ITRIAT JAMUST YegT | Yaad AU Uded Pl SIRIH Haee
@ ®WY H TET AT ®, SMYSl & WX WigH ud Y gue H
arell Rerfodl @& A 9 S B € I8 BReG 9Hd iR
WIfe® g9 9§ 9ead Ed 8, SIRe9 ¥eEd & 9 ged BN g,
SO WA P TSI, WART HH HRAT IR SARG] UST ee
oS B | 3MYST U&e & U8l oRYT & Wakl &l Ugad S0 3faxel
W UG B TGN qar fedl faftee e a1 faeivdmei |
HERT TR @ A BT T W 7 e & ogad SIked &
e A U< fIRre Hifds @Rl &1 uepia &1 gaem @ |garfae
2| 39D ARG qeail AMEET & Y9G &3

T U ARl | s Aeld 9 |afSd oA iR Srer |l sfuar yeed
o forg S wad 8 6 FRER Frerarell RN &9 daR @
ST 8 3R B8l &R

g &1 a9 fbar ST S 8, fSa)y ga= Sv&Tsil o1 AT
fBar ST ¥ | $9 UPR GIRgH Yaed den el & forg g
g |

& U— e, INf®, JaeiRe 9 A |

YT BT JAYRHAD T™T— ATUGT Yseldhl bl U JUIfdd &1 H AHRT Sid d8Tal B
BT BRI HAT ISl & | UG Jde ATaHRS FHadd & WU § B dRal @, TJg GHread
IRAT 2 5 A STawd W A SR G AE 99T W USRI & H Iud
RTI1 &9 & HA JHAM BT § |

Copyright: © the author(s), publisher and licensee Technoscience Academy. This is an open-access article distributed under the

terms of the Creative Commons Attribution Non-Commercial License, which permits unrestricted non-commercial use.

distribution, and reproduction in any medium, provided the original work is properly cited



Sf Y= A, gfte f4g Int S Ref Res ], November-December- 2022, 5 (6) : 01-13

I8 Udgd U IR RN & g 1 GRIAT BIAT &, N Ad1Y ual & 999 Aarl gl
g, S—sfaey, =9, Rifdd SolfeR, qeaR faeivs, aRgRied, SolasiRR Saufe |

3MUST YEe &1 e S gAKI SUGHRT AH—&1F 3R EFdTell &fd &I Aded AT T,
SHY 39 89 @1 BN ARG d9e WAl BT ®U o oIdl © | STUGHRG &A@l
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1. faenfeiai den W@ 9dT Sfdqdi & MUST & I Heg & foly UREU dax S IR
DA |

2. 3MUST & R H AT @ NN B S Twd HRAT |

3. MUeT ¥ IHERd 9 Wkl 9 @R 9 RuR®! ik @9 g9mdl R f0aR &_d © 8R
& WA ©
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R el ¥ e & oy d=maai Bl e A3ad AegH & dR UR Ugad (AT S R8T g |
3MYST YEE BT ofdhx by ST dTcl eI §B 88 dd <@ &I Mol § ofd: 39 d=<¥ o
semefl gRT I fhar o RET ® fh R U udn 9 9 {6 59 Ay H waRed 7 9
3fUeT yeee fbd yebR U T 91 R8T € dA1 Iuer veed fva & ar H arn Ao
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gfcrerd ATl @ | g gH Igdgd °q B | AT TR A SIAM gERT Ha b gH
8, ST ST 11.65 Wferd € | Sar R § fohgae 0.23 Ufirerd, Si9 e 0.22 ufaerd, Rg oF o.
23 Jfaerd 3R dig o9 ¥ 0.23 UfA9d 2| N9 0.01 U 3 oH, 9T 0.17 UfA9d &I
faory e €1 AT TR B FRRAr 86.31 U Tl 39 YT & emvH & fou ar IR B
JMUST Yse H BHITS U4 W0 Addl &l ag= {har 71 2|

I UG TT SUBRU— YA 31eqIT Yrafid g g |Hebl wR menRa 2| urerfie
qHPI B Abold & o0 I9T d 9 Afaar HeeE fafdr gRT 100 S9TS U9 W Addi ol

AT &

wU H AT B Y A fhar T B, e H HIEchR—Al, faclieh, Td fdaid
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TR MY H ATITIHATIAR IATUET Yae= H SIS Td W Aol | AwIE oG Hepford
o 3| g deal @ wifid gq 9F-—u@mRl, o@l &1 Sgas dm seic & 1 WanT
fopar T 7|

el o1 fawelyo— WA g § qAl & Hheld & Ud] UKl qeAi dl FHAAr UG eI @
IR TR i, ARV R f Hedql eyl o1 fdweivor fbar war 2 |
qTfelehT —1. T ATUGT Y& & BIAT H SIS bl AT TRBAI 87

gfafdar f ferera GEL IR IGE] HETHATA

ofa: HEAd 15 30 30

HEAT 18 36 66

aff¥ea 05 10 76

e 07 14 90

ool aTEd 05 10 100 362

HA 50 100.0

=  Strongly Agree
™ Agree Undecided
Z Disagre
|

Strongly Disagree

arfetdT —1. 9 @R | Y8BT 737 {6 MUST Jded & Hrar d erFTe @ e a-E-g g
el 30 Ufderd @R A YuieEHdl @ fb § Sidfe 36 UfdeRrd @RI A Wedd, 10 Ufawrd A
e, 14 gfirerd AR =1 JAEHd AT 10 Ufaerd AT A gol SRTEHd Sad @ € |
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qTfelehl —2. T BIAATTS U BT DI TTHIAT I YO DHRAT 57

yfcrfar f PIGES] Tt uforerd A
q\“k_r_ TETd 35 T0 70
HEAT 09 18 288
&ﬁﬁﬂﬁ 0z 04 92 448
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mol 50 1000

Strongly Agree
Agree Undecided
Disagree

R000DO

Strongly Disagree
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gfererd ATl = quigeHdl gad 6 € Safd 18 Ufierd AT = HEHd, 04 Ufderd o S+,
04 TfTerd @I =1 3RTEHd oI 04 Uferd R ° yof el wR 3o ufafdgar erad o € |
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Strongly Agree
Agree Undecided
Disagree

R0O0ONB8 O

Strongly Disagree

aifefdr — 3 § @ ¥ gl T fF e @ ufq emuer § uwifdd umir efadar &
gftcapIvr araT &, d Siel 50 Ui dll o yoigesdl ad fb 8 Safd 30 ufcera @rm A
HeHd, 10 Ui 9 IRed, 04 URIRIG N 1 S/ 8Hd d2M 06 U= @ o Yol sl
R o ufafar e & 2|
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B Strongly Agree

: Agree Undecided
o Disagree

= Strongly Disagree

qiferdr — 4 9 AN | gBT W1 & BRI &1 S SR WRT BT 8, ar Sfef 50 uferd
AN A YoieERdl ad fh § Safd 30 ufoerd R A HEAd, 04 whowa | ifREd, o6
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=Strongly Agree
“Agree Undecided
- |
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®mStrongly Disagree
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=Py vd gera— Y eFg_ § Y8 urdl b q@n, 91¢, ahardl i, qHH, RIed, a4 |
AT M, Sagie, gl g iR Sarardl e ol faf=T wiafie smuerstl &t
YaigAT T8l ST S Wdhdl ©, 7 8§78 Pl off Gdhdl © olfdhd 34d U9d DI UH AT db
TR B BT S GehdT B, T b SIF—HTdl &1 &H | $H JH 8l | I8 BRI vl T
S |ehdl B, 4 WeW wY W IMUST Yege bl HedrT el | yde 99 Wi fae usmil |
Haifere g9 B drel Q2 § WRA Pl SHal M & |

YRA ¥ JATUGT Y H S RARNT ©Y 9 o0 IRPR, AHIISG HRARil, Wfeed Fire-l
TAT IARTEIT IMFABION §RT Dg WROR & FedNT | fhaT ST J8T 2 | 3MueT yded o fawm
# 3 Ud A% T Ud BIA 99 S T 2197 G H & YH B o B |

q1¢, HU, FST W, 3ME DI 3 H &I AT o Fdhdl 7, Rifd d S WFH fad qaraRoy
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Introduction: In any economy, capital formation is regarded as a key factor in determining the economic
growth. Tangible products like machinery and tools and intangible products like education, health,
improvement in science and technology are included in capital formation. Any economy's level of capital
production is influenced by domestic saving and investment which accelerate the economic growth.

In comparison to the majority of the developed and fastest-growing economies in the world, India's rate
of capital formation is low. The capital formation as a percentage of GDP appears to be declining for India due
to huge population growth. The gross capital formation in developed economy is fastestcompare to
developing countries like India by a wide margin. Low rate of capital formation in India is a result of several
factors, includingongoing issues with the economy, such as unemployment and poverty, the inflation; higher
marginal propensity to consume, lack of financial inclusion; high liquidity preference due to lower interest
rates on public saving deposits; and low per capita income.

Table : Gross Capital Formation (Constant US$)

Country | 1970 1980 1990 2000 2010 2020 2021
Name
Pakistan | 1.58E+09 4.18E+09 | 7.58E+09 | 1.44E+10 | 2.8E+10 4.45E+10 | 5.1E+10
Australia | 1.36E+10 4.06E+10 | 9.01E+10 | 1.09E+11 | 3.08E+11 | 2.95E+11 | 3.53E+11
Bangladesh | 1.02E+09 2.62E+09 | 5.2E+09 1.27E+10 | 3.03E+10 | 1.17E+11 | 1.29E+11
Brazil 8.69E+09 5.49E+10 | 7.88E+10 | 1.24E+11 | 4.82E+11 | 2.31E+11 | 3.04E+11
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China 3.04E+10 6.61E+10 | 1.23E+11 | 4.07E+11 | 2.83E+12 | 6.37E+12 | 7.6E+12
United 3.19E+10 1.21E+11 | 2.53E+11 | 3.05E+11 | 4.04E+11 | 4.67E+11 | 5.67E+11
Kingdom
India 1.14E+10 3.64E+10 | 8.77E+10 | 1.2E+11 6.67E+11 | 7.44E+11 | 9.91E+11
Japan 9.25E+10 397E+11 | 1.13E+12 | 1.41E+12 | 1.3E+12 1.28E+12 | 1.25E+12
United 2.3E+11 6.66E+11 | 1.28E+12 | 2.43E+12 | 2.81E+12 | 4.43E+12 | 4.92E+12
States

*source- World Bank Data
The table shows gross capital formation (GCF) at constant US$ of various nations. According to the table,
developing countries like India, Brazil have performed well. China’s preformation is excellent.

In economic literature, there has been debate over the factors that directly influence growth.
Neoclassicals argued that capital accumulation and technology determine growth, but contemporary
economics criticised this theory as having a limited perspective. They argue that factor accumulation may not
be a sole determinant of growth (Acemoglu et al., 2001). Due to this, economists are now analysing how
institutional quality and other non-economic factors can accelerate economic growth (Ades&Glaeser, 1999;
Aron, 2000; Glaeser et al., 2004). In accordance to economic, political, and social institutional qualities of the
countries , they are experiencing diverse economic trajectories. It is crucial to recognise that the institutional
framework in this situation is an adopted supplement to development determinants rather than a replacement
for them.

The nexus between institution,capital formation and economic growth is an essential subject for
investigation, especially for developing nations like India. This is because institutional variables and gross
capital formation is directly related to economic growth. Whether institutional variables, gross capital

formation have a considerable or negligible effect on economic growth is a key area of this study.

Objective:
To empirically examine the combined effect of various institutional quality and gross capital

formation on economic growth in India.
Review of Literature: Earlier neoclassical predicted that poor countries would grow fasters because of

technological advancement and diminishing returns to capital in wealthy countries. (Keefer & Knack, 1997)
found that ability of poor countries to catch up various indicators of institutional quality is determined by
various indicators of institutional quality is determined by including the rule of law, the pervasiveness of

corruption and the risk of expropriation and contract reputation.

Kuncic, (2013) says institutions are in fact important determinants of bilateral trade, but not as uniformly as
expected. Both origin’s as well as destination’s institutions matter. They imply that there is a push factor in
the form of good legal environment on the exporter’s side, and two pull factors in the form of good political
and economic institutions on the importer’s side. The marginal effect of economic and political institutions on

the exporter’s side is negative, that is trade reducing, which points to the fact that in a stable political and
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good economic environment, domestic market becomes relatively more attractive. The most salient

institutional factor is the quality of legal institutions in the origin country.

Loayza et al., (2005) examine how regulation affects economic growth and the proportion of the unorganised
sector in both industrialised and developing nations. The authors come to the conclusion that increased
regulation, particularly in the labour and product markets, inhibits growth and encourages informality.

However, as the entire institutional framework strengthens, these effects are reduced.

Methodology:
1.1.1  Data description and model setup

The World Development Indicators database is the source for all institutional variables. The institutional
variables are the important explanatory variables. We take into account all six governance indices created by
(Kaufmann et al., n.d.) Kaufmann, Kraay(1999a, 1999b). The indicators are based on six dimensions of
governance: voice and accountability, political stability and absence of violence, government effectiveness,
regulatory quality, rule of law, and control of corruption. Each dimension is measured using a variety of
sources, including expert surveys, household surveys, and objective data from organizations such as the
World Bank and the International Monetary Fund.), who divided the available governance indicators into six
distinct clusters and combined them into an equal number of composite indices. Every composite indicator
refers to a unique aspect of governance. Its values vary from 2.5 to +2.5, with higher numbers indicating
better governance.

variables are taken from World Bank governance indicators (WGI) Source: (Kaufmann et al.,) GDP per capita
(constant 2015 US$) Gross capital formation (current US$), Voice and Accountability,Political Stability and
Absence of Violence/Terrorism,Government Effectiveness, Regulatory Quality, Rule of law, Control of
corruption.

1.1.2 Methodology:

This study will employ ansimple linear regression model to examine the institutional role of growth in India.
It includes basic variables like GDP per capita as dependent variable, gross capital formation and institutional
variables as independent variables.

The magnitude of growth in India is proximate by GDP per capita, investment is proximated by gross capital
formation. In this study, data of India nations from 2002 to 2021 are analysed.

1.1.3 Econometric Model:

The study used annual data of Indiafor the years 2002 to 2021 to examine the impact of the governance

indicator, a measure of institutional quality, and gross capital formation on economic growth.

GDPPC = f(GCF,GE,POL,REG,RUL,VOI) --(1)
GCF = Gross capital formation of India
COR = Control of Corruption of India.
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GE = Government Effectivenessof India.

POL = Political Stability and Absence of India.

REG = Regulatory Quality of India.

RUL = Rule of Law of India.

VOI = Voice and Accountability of India.
Econometric model used for the analysis.
GDP = a; + B11GCFi+ B,,CORi+ €1 -—(2)
GDP = a; + B21GCFi+ f,,GEi+ &2 -—(3)
GDP = a3 + B31GCFi+ B3,POLi+ €3 -—(4)
GDP = a, + B41GCFi+ B4, REGi + &4 -—(5)
GDP = a5 + B51GCFi+ Bs;RULi + €5 -—-(6)
GDP = ag + B61GCFi+ B4, VOIi+ €6 -—(7)

Results: According to model (2), R square is 0.916891, which indicates 91.69% of the variability observed in
the target variable is explained by the regression model. The P value for GCF is significant at 1% level of
significance and COR is 5% level of significant. The coefficient for GCF and COR is positive which shows
both GCF and COR are positively related to GDP per capita

SUMMARY OUTPUT
Regression Statistics
Multiple R 0.942461
R Square 0.888232
Adjusted R Square 0.875083
Standard Error  136.7824
Observations 20

Coefficients Standard Error t Stat P-value

Intercept 574.7344 106.2082 5.411394 4.68E-05
GCF 1.32E-09 1.76E-10 7.487749 8.88E-07
GE 3945106 233.8245 1.687208 0.109824

According to model (3), R square is 0.888232, which indicates 88.82% of the variability observed in the target
variable is explained by the regression model. The P value for GCF is significant at 1% level of significance
and GE is insignificant. The coefficient for GCF and GE is positive which shows both GCF and GE are
positively related to GDP per capita.

SUMMARY OUTPUT
Regression Statistics
Multiple R 0.951294
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R Square 0.904961

Adjusted R Square 0.89378

Standard Error 126.1315

Observations 20

Coefficients |Standard Error |t Stat P-value

Intercept [774.7497 145.4204 5.327654 [5.55E-05
GCF 1.36E-09 1.35E-10 10.10631 |1.33E-08
REG 684.4073 271.8128 2.517936 (0.02212

According to model (4), R square is 0.915517, which indicates 91.56% of the variability observed in the
target variable is explained by the regression model. The P value for GCF and POL are significant at 1% level
of significance. The coefficient for GCF and POL is positive which shows both GCF and POL are positively
related to GDP per capita.

According to model (5), R square is 0.904961, which indicates 90.49% of the variability observed in the target
variable is explained by the regression model. The P value for GCF is significant at 1% level of significant and
REG is significant at 5% level of significance. The coefficient for GCF and REG is positive which shows both
GCF and REG are positively related to GDP per capita.

SUMMARY OUTPUT

Regression Statistics

Multiple R 0.932835

R Square 0.870182

Adjusted R Square 0.854909

Standard Error =~ 147.4143

Observations 20

Coefficients Standard Error t Stat P-value

Intercept 440.3917 121.481 3.62519 0.002091
GCF 1.55E-09 1.93E-10 8.05889 3.3E-07
RUL 171.6236  581.4888 0.2951450.771457

According to model (6), R square is 0.870182, which indicates 87.01% of the variability observed in the target
variable is explained by the regression model. The P value for GCF is significant at 1% level of significant and
RUL is insignificant. The coefficient for GCF and RUL is positive which shows both GCF and RUL are
positively related to GDP per capita.

Gyanshauryam, International Scientific Refereed Research Journal (www. gisrrj.com) | Volume 5 | Issue 6 E



Suman Sagar, Ganesh Int S Ref Res J, November-December- 2022,5 (6) : 71-76

Table 0-1. SUMMARY

OUTPUT

Regression Statistics
Multiple R 0.946162
R Square 0.895223

Adjusted R Square 0.882896
Standard Error 132.436

Observations 20

Coefficients Standard Error t Stat P-value

Intercept 862.4451 211.0758 4.08595 0.00077
GCF 1.34E-09 1.54E-10 8.722533 1.1E-07
VOI -758.037  371.1789 -2.04224 0.056956

According to model (7), R square is 0.895223, which indicates 89.52% of the variability observed in the target
variable is explained by the regression model. The P value for GCF is significant at 1% level of significant and
VOI is insignificant. The coefficient for GCF and VOI is positive which shows both GCF and VOI are
positively related to GDP per capita.

Conclusion: Particularly in India where significant efforts have been made to increase institutional quality,
institutional quality has a significant role in encouraging economic activity and accelerating economic growth.
By conducting the simple liner regression model estimators, we find that the institutional quality and gross

capital formation have positive impacts on economic growth in India.
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TGS H 9 B TE o @9 § TR UE ol 39 TS & 99F X @l 81 U8 guR fau ug
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TU 39 e R WA Hegd F AT SR I S & | 9 T 915 S< 319 IRaR &1 918 I ol 8
3R 39 IRER gRT I ek TR o Telt S o1 SHiTe | J ST o199 diie 1@ 2id & | oo < fua &
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2 9 g Sl 21 99 WA I @1 o BlaT 8 Ol Wfad &1 va gHrar &
3= e BIAT © | I8 Ugadl Pl S&F 4T 99 &1 BT © 1" I8 UgddT U | Ihe & Ui
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ARSI WG & 3fAd 3T & IR ARG I WRHfdd & 3faiid STl 2 |
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& Fref ®U B A U T |

T ® WRg & wU ARANIG AT T & | 3 AN ¥ ura Rraa R Miea
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IS4 g dfe W AT T8 2 1% 39 SR Afad @ AR @ geral IR wwguidar i
ITA 7 UdhT B B |

Rrexdraraett # wfdd # wravar & de—ar O ff 2 FEder 99 @ AT A
HR BT | FHCY FiFd Bl JTIROT H AT 2 | Afdd B aeRon FAERICHST & AR FHBI
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